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James J. Holtzman, CFP®, CPA (inactive), is the CEO, President and 
Wealth Advisor with Legend Financial Advisors, Inc.® (Legend) and 
EmergingWealth Investment Management, Inc.® He enjoys working 
with clients to discover their financial goals and develop a plan to help 
them achieve financial success.

Jim has more than two decades of experience providing financial advice 
to retirement-focused clients, medical practices and businesses. Jim 
also serves as the firm’s Income Tax and Education Planning Specialist 
and is also one of the firm’s Retirement Planning Specialists. 

In addition to being a Certified Financial PlannerTM, Jim is also a Certified Public Accountant (inactive). This 
wealth of expertise supports Jim as he leads Legend’s Wealth Advisory Team in serving clients in many 
areas including: meeting with clients, researching client issues, and preparing and presenting financial 
planning cases and updates. His expertise includes investment management, income tax planning, estate 
planning, stock option exercise planning, insurance analysis, retirement planning and education planning.

Mr. Holtzman’s previous professional experience includes employment with various CPA and Financial 
Advisory organizations where he provided tax, accounting, auditing and financial consulting services to 
individuals and businesses. Jim has also provided financial advice to various Fortune 500 and public 
company executives.



BANKING CRISIS











Will The Banking 
Crisis Tilt The U.S. 

Economy Into A 
Recession?





Federal Reserve (Fed) says 
banking crisis will likely cause 
recession
Fed opened a new borrowing 
facility for banks
Fed eased conditions for 
emergency loans at discount 
window
Expect lending to tighten and 
credit conditions to deteriorate



Will The Federal Reserve 
Keep Tightening As Banks 

Fail?



 Could reach the end of the current interest rake hiking 
cycle sooner than expected.

 Rates were increased in May by .25% to a range of 5.00% 
- 5.25%

 Inflation and employment will ultimately decide if The 
Federal Reserve increases interest rates further

 Bank failures could slow down the economy making more 
rate hikes unnecessary

 Monetary policy can take up to a year to fully be reflected 
in the economy







Potential 
Consequences Of The 
Debt Ceiling Not Being 

Raised



 Probably prioritize U.S. Treasury Bond payments

 Market Volatility

 Credit-rating agencies could downgrade U.S. debt

 Dollar’s status as world reserve currency could be in jeopardy

 Government workers could stop receiving paychecks

 Increase in interest rates
 Sell off Treasury bonds can result in higher mortgage rates and 

borrowing rates overall

 Social Security payments could be delayed





Navigating Volatility 
And Managing Risk In 
These Uncertain Times



•Review your investment risk toleranceReview

•Anticipate volatility
•Adjust investment allocation before a 
problem arises

Anticipate 
and Adjust

•Thoroughly review your investment holdings
•Certain sectors perform better at different 
times

•Some of your investments may be not be as 
diversified as you think

Analyze

•Do not change the financial plan.   
•Focus on long-term goals
•Ignore daily market fluctuations

Financial 
Plan 



Opportunities For Growth And 
Diversification In A Changing 

Economic Landscape.













QUESTIONS 
AND 
ANSWERS
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